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Robyn Tobin (S0200990) 
ACCT11059 – Assessment 1 (Step 1) 
Due 11:00am; Monday, 17 July 2017 

 

 
STEP 1:  Reflections on Week 1 Readings:  Introduction:  ‘Accounting, Learning & Online 
Communication’ and Chapter 1:  ‘A Way of Viewing Business’ 
 

 
When I first saw the name of this unit, Accounting, Learning and Online Communication, I thought, 

“what an interesting mix”.  The accounting and online communication part I knew I definitely needed to 

know about, however, I found myself pondering momentarily about whether or not, at my age, I really 

needed to be “taught” how to learn.  Shouldn’t I already know that by the age of 50?  As this is my first 

serious attempt at undergraduate studies I decided it would be of value to me regardless and 

enthusiastically enrolled.  That enrolment came with a sizeable amount of fear about the online 

communication aspect.  Prior to enrolling in this unit I had no “online presence” at all, so to speak, and 

very little interest in attaining any.  I’m not sure if this was due to a lack of interest, time or ignorance, or 

perhaps a combination of all, or a fear of exposing oneself to the unknown.  Despite any fears I am 

looking forward to engaging in the online world and understanding how to use it effectively in not only 

my studies, but in all aspects of my life.  In respect to the accounting element of this unit I am hoping to 

consolidate and enhance over 20 years of working in, around, over, under and across various parts of this 

discipline into a solid foundation of knowledge and understanding that has meaning and value for me in 

my life. 

 

Accounting 

In confessing my pre-enrolment misconceptions about accounting I did, very loosely, think it was just a 

way of recording the financial movements of a company in order to comply with legislative reporting 

requirements.  I thought I understood where “value” fitted into the whole concept.  Boy was I wrong.  

To learn that it is based on a model, or way of looking at business, that was developed many centuries 

ago, and has been a powerful method ever since, leaves me yearning to understand more about such a 

timeless and seemingly untouchable creature. 

 

The disciplinary concepts of double-entry accounting, proprietorship and the entity concept provide a 

clear framework for the duality that is core to the awareness of a firm’s activities being kept separate from 

the owner’s (equity holder’s) activities.  In connecting these key ideas underlying accounting with my prior 

knowledge and previous experience I hope to make sense of it all for myself in a meaningful and relatable 

way. 

 

In beginning to form my own judgements and opinions about accounting and its role in business, and 

how it could assist me to better engage with and understand the realities of a firm, a very interesting line 
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of questioning jumped into my head.  Martin explains in the Study Guide (Ch. 1, p. 1-11) that the Global 

Financial Crisis in 2008 came about because banks stopped trusting each other and stopped lending to 

each other because they couldn’t assess the risks in each other’s business.  In assuming (either correctly or 

incorrectly I’m not sure yet) that financial statements would be one of the primary methods or tools used 

in assessing risk in a business I was left asking myself, if double-entry accounting is based on the mutual 

obligation that exists between a firm and those who entrust resources to it then, did double-entry 

accounting fail us on this occasion?  Why were the banks unable to assess the risks by reviewing financial 

statements?  What did they need to know that the financial statements were not telling them?  Whilst I 

haven’t done any further research on these questions I am very excited at the prospect of finding the 

answers to this and more during the course of this unit. 

 

Learning 

Despite my initial misconceptions about whether I could learn anything about learning at my age, I have 

been overwhelmed in this short time by the realisation of the amount I actually didn’t know, and the 

possibility that I didn’t really know (understand) anything about it to start with.  In the study environment 

I knew that I would be challenged with distance learning as I have always favoured real-time classroom 

discussion as a learning method.  Also tending to favour taking my time a little too much, I am aware that 

time may well turn out to be an issue when combining study with full-time work.  The question here for 

me is whilst distance learning is challenging, how can I best learn meaningfully in this environment?  

Already though, with the provision of some clarity and insight through Martin’s words in these two 

chapters, I can feel a new dawn of learning (and thereby thinking) emerging that will add tremendous 

value to my studies. 

 

In understanding the six different ways we think of learning and that they are cumulative (Ch. 1, p. 3-9), I 

felt I was off to a good start when I aligned more with later three ways, namely; abstraction of meaning; 

interpretative process aimed at understanding reality and changing as a person. In taking an active, deep 

approach to learning I look forward to understanding new ways of thinking, explaining myself and 

analysing and responding to problems.  I believe PeerWise is a brilliant tool for this and must admit I was 

slightly nervous before I wrote my first ever multiple choice question.  Whilst it was a little daunting to 

start with, now I am thoroughly enjoying the benefits of how it helps me to embed key ideas, concepts 

and other learnings deep into my being.  Having previously misconceived that I could only really learn 

from my lecturer and textbooks PeerWise has helped me to discover exactly how much I can learn from 

myself and other people.  And all whilst developing skills in writing questions!   

 

After the readings so far I feel it is more apt to re-name the phrase “learning environment” to 

“understanding environment”.  To think for myself and to make my own sense and understanding does 

surpass ‘rote’ learning in my book, although, I had never before entertained the notion that self-
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confidence was a contributor to success in the learning environment, I thought it was all about brains, so 

to speak.  To discover that in order to be successful at understanding new material I needed to think my 

responses and opinions matter came as a bit of a surprise.  To discover the freedom that I can think 

about why I think something is true, and be open to discussing it and considering my view along with 

new evidence, is quite liberating.   

 

I found the material on learning and on how we learn very inspiring and I am very interested in the 

concept of deep learning.  To gain a deep understanding, guaranteeing that I will still understand in a few 

months’ time, and for the rest of my life, is extremely valuable to me.  To be able to learn in this way is 

like gold, priceless, and I am thankful to have the opportunity to grow and develop throughout this unit. 

 

Online Communication 

In understanding from this week’s readings that interaction with others is vital to success in this unit, I 

have leapt head-first into the online world with great enthusiasm.  Setting aside my initial fears I have 

thrown caution to the wind and fumbled and stumbled my way through various platforms, signing myself 

up for anything and everything, liking, loving and Facebooking all sorts of things, getting horribly lost and 

pushing buttons like there is no tomorrow.  Do I know what I am doing yet?  No.  Am I having fun?  

Absolutely!   

 

I admit I was surprised to learn that a significant proportion of my learning would occur through my 

interaction with others studying the unit, and further that I would be able to discuss assessments with 

fellow students.  As others will almost certainly be facing the same issues as me I will be very grateful for 

the opportunity to discuss assessments in detail with them as we share our ideas and learn together and 

from each other. 

 

With this week’s readings I am also appreciating an awareness of the differences between online and face-

to-face communication and noted with interest that the absence of non-verbal cues in online 

communication creates for a ‘narrower’ and more ‘superficial’ type of communication unless handled 

skilfully.  I also read with great interest the notion that online communication is a fantastic equalizer in 

the sense that everyone has the same level of voice in these platforms.  People can speak freely without 

interruption and I believe this is very valuable, powerful and precious in today’s society.  In creating a 

deeper understanding about the advantages and disadvantages of online communication I look forward to 

refining my techniques and developing skills to enhance my interactions, providing benefits to myself and 

others. 

 

What I didn’t anticipate enjoying so much about communicating online is the freedom of expression and 

creativity that some online communication platforms offer, such as Blogs.  As previously confessed on 



ACCT11059 – ASS#1 (Step 1)  S0200990 Robyn Tobin:  PAGE 4 

my first ever blog, I had to actually research blogging because, whilst I had heard the term often enough, I 

had no real idea what they were or how they worked.  I learned by doing and initially created a blog site 

that I myself couldn’t find my way around … but I kept learning by doing and eventually through 

persistence and a few hours of ‘things not working right’ the learning and navigating around all fell into 

place and, I understood.  In undertaking this exercise I also discovered that blogging appears to be a very 

powerful part of the online world and in some cases can even influence the world of politics.  I am very 

interested in finding out more about how online communication has changed the way business is 

conducted in today’s society and how accounting, long steeped in tradition, has met with the digital age in 

this respect. 

 

Experiencing such a large intake of online communication in such a condensed period has been an 

interesting challenge for me this week.  At first I felt it was going to cause additional stress but as I settle 

into the unit I can see online communication being more like a comforting friend, a faithful study buddy 

that I can turn to for help and advice at any time of the day or night.  I truly feel as though I have finally 

entered the digital age and I am quickly realising that online communication is a fantastic collaboration 

tool and the ways of connecting with others seem endless and surprisingly effortless. 

 

Thanks to this week’s learnings, and for the first time in my life, I could actually relate to (understand) 

something that was said on the television on one of those finance reports at the end of the news.  I can’t 

remember exactly what was said but it related to the stock market, and I remember thinking to myself, 

“wow that company must have really increased its value”.  I genuinely shocked myself because I had been 

listening to those reports for decades on TV and have never been able to understand a single word.  

Suddenly something they said made perfect sense to me.  Clear evidence I have understood something!   

 

As a result of this week’s readings, the word “understand” has taken on more power and relevance to me 

in the world of learning at university than it ever has before.  I am grateful to have experienced this 

awareness through this unit and look forward to being able to enrich my studies and my life further 

through the study of Accounting, Learning and Online Communication. 


